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Background  
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Immigrantsõ Financial Wellbeing 

ÅMany researchers have shown that immigrants 
landing in Canada during the early 1990s faced more 
economic difficulties than previous cohorts of 
immigrants. (Picot & Sweetman , 2005).  

ÅThese realities have potentially important implications 
for the next generation of immigrant seniors, since 
well -being in oneõs sixties and beyond is in many 
cases influenced by well -being in oneõs pre-
retirement years.  

     [Statistics Canada ð Catalogue no. 89 -519 pg. 280 A Portrait of Seniors 
in Canada]  

 

ÅStudies/statistics presented here are based  on 
Census 2006 and before. Financial situation has 
deteriorated significantly since 2008é 
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Immigrantsõ Income (male) 
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immigrants for 2005 is defined as immigrants who immigrated between 2000 and 2004 (same for other years). Earnings and Income 
of Canadians over the past Quarter Century, 2006 Census 
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Immigrantsõ Income (female)  
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 % shares of money income (before tax) received by each fifth of Canadian family units 
sources Statistics Canada (1998) Income Distribution by Size in Canada Catalogue No. 13-207, CANSIM Table 202-0701, V1546461 to 
V1546465, J.R. Podoluk (1968) Incomes of Canadians, Dominion Bureau of Statistics.  
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Retirement of Immigrants  

Å Immigrants generally retire later than the Canadian -

born. In 2002, the average age at first retirement of 

recently retired immigrants (retired between 1992 and 

2002) was 61.5 years, compared  to 59.7 years for non -

immigrants  

Å In Statistics Canada 2002 General Social Survey, near -

retirees were asked òDo you feel that you are 

adequately preparing financially for your retirement?ó. 

While 29% of Canadian -born near -retirees believed 

that their financial preparations were inadequate, this 

was the case for 45% of those who had immigrated to 

Canada since 1980.  
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Uncertain Era and its Impact on 

Retireesõ Savings & Income 
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2001-2011 Uncertain Era  

Å2001 / 2002 technology stocks crash  

ÅAt its height, Nortel accounted for more than a third of 
the total valuation of the Toronto Stock Exchange 
(TSX), employing 94,500 worldwide, with 25,900 in 
Canada alone. Nortel's market capitalization fell from 
C$398 billion in September 2000 to less than C$5 billion 
in August 2002. Stock price plunged from C$124 to 
C$0.47. When Nortel's stock crashed, it took with it a 
wide swath of Canadian investors and pension funds, 
and left 60,000 Nortel employees unemployed. Nortel 
shares were delisted from the Toronto Stock Exchange 
on June 26, 2009 at a price of $0.185 per share 
(Wikipedia)  

Å2008, global economic concerns, housing market 
crash in USA, failure of the financial system and crash 
of major stock markets worldwide  
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2001-2011 Crisis Results 

ÅNegative public perception about government in 
handling the crisis (bailing out corporations vs. no help 
for public)  

ÅMarkets volatility, hence unpredictability of returns  

ÅLack of trust in the corporations & financial system  

ÅHistoric low fixed income rates, no significant returns  

ÅDue to the lack of return in safe area and market 
uncertainties, aging immigrants have either invested 
in wrong place and ended up losing their saving or 
avoided investments  and  used their savings to meet 
their needs  

 

ÅAll of this had a serious negative impact on retireesõ 
confidence and their ability to generate additional 
income from their savings to cover deficits  
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Research, Focus Group, Surveys  
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State of Aging Immigrants/grouping  

ÅMigrated/sponsored in late age / no job in Canada  

ÅMigrated in age (40 -50õs), sponsored / have done 

small jobs, no significant savings, no significant Q/CPP , 

ÅMigrated in early age / have done regular jobs  

 contributed to savings, accumulated Q/CPP  
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Survey Results 

Å116 immigrant seniors from South Asian community 

were surveyed. Composition: Male 36, Female 73, 7 

did not answer about gender  
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